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TO HAVE AND TO HOLD all and smgula: the said premises unto the Mortgagee, its successors and assigos
forever. _ -

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbraaces whatsoever. The Mortgagor further covenants to warrant and
focever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and intercst on the indebtedness evidenced by the said note,
at the times 2nd in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further suns as may be advanced hereafter, at the
option of the Morstgagee, for the payment of taxes, inswrance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indcbtedness
due o the Mortgagee by the Mortgagor at any time hezcafter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mostgagee, uoless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedgess secured
beseby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice o7 consent, pake any agreement extending the time
o otherwise altering the terms of paymert of the indebtedness secured hereby.

4. That he will keep the improvements npow cxisting or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazazds, casualties and
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, 2ny premiums on sach insurance provision for payment of which has 1ot been made hereinbefore. AH
insurance shall be camicd in companies approved by the Morigagee and the pokcies and rerewals thercof shall
be held by the Mortgagee and haw attached thercto loss payable clauses in favor of and in form aceeptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
peoof of loss if not made promptly by Mortgagor, and each insurance company concerned is berehy anthorized
and directed to ke payment for such loss directly to the Moatgagee insicad of to the Morigagor ard Morigagee
jointly, and the insurance proceeds, or any part thercof, may be applied by the Mortzazee at its option either to the
reduction of the indcbtedness horeby secured or to the restosation or repair of the property damaged. In cvent
of forcclosure of this mortzage or other transfer of title to the Mortzazed property in extinzuiskment of the
indebtedncss secured berely, all right. titke and interest of the Mortgazor én and to any insurance policies then
in force shall pass to the purchaser or grantee.

5. That he will keep all mmprovements pow existing or berealter erected upon the mortgaged property in
good repair, 2nd, in the case of a construction Joan, that be will continue construction until completion without
interruption, and should be fail to do so, the Mortgagee may, atits option, enter upon said premises, make what-
eves repaiss are necessary, inchuding the completion of any construction work underway, and charge the expenses
for such repairs or the completicn of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-makar or endosser of any indebtedness secured hereby to
carry Jife insurance upon himself in a sun sufficient to pay all sums secured by this mortgage, designating the
\ortgagee as beneficiary thereof, and, upea failure of the Mortgagor to pey the premiums therefor, the Most-
gagee may, 2t its option, pay said premivms, and 2]l sums so advaced by the Mostgagee shall become a part
of mortgage debt.

7. That, together with, 2nd fn zdditica to, the monthly payments of princips] and interest payable under the
tcrnss of the note secured hereby, he will pay to the Mortgagee, on the Birst day of e2ch month, until the indebted-
ness secured hereby is paid in full, 2 sum equal to coe-twelfth of the 2nnua) taxes, public assessments and insur-
arce prosums, 2s estimated by the Modgages, 21, ¢n the fature of the Mortgages to pay 2l taxes, insurance
preminros and public assessments, the Moctzagee may at its option, psy said iteos and charge ali zdvasces there-
for to the mortzace d bt Thse monthly ety paymonte w i neot Dgar intorest to the nortoazor(s)

8 That he hereby assigns 21 the rents, issues, and profits of the ostgaged premises from and 2fter any de-
fault hereunder, 2nd shouM legal proceedings be instituted pursuant to this instremcat, then the Mortgagee shall
have the right o have a receiver appaisted of the remts. issues, 2nd probts, who, after deducting all charges and
exprerses sflending soch proctedings 25 ke executing of his trust 25 receiver, shall apply the residue of the rents,
jsuss, st profts, toaard the payment of the dedt secured keseby.

g, That. at the option of the Mostzagee. this mosigaze stall becurne dise 2nd payable forthwith if the Mort-
geger Ll convey away said macitgencd premises, or if the tithe sl becoe vested in sny oliscr pCison in 2ny
manner whatsorver oibar then by dezth of the Matgag
skt permit work o the projeci to beccre snd reoein inta:rupial for 2 porind of 6
writien cxseent of the Mogtegee

10 ftis apeord ket the Moteagos shafl hold and enioy the praaies alwove oxreyed uztil theie is a dedanlt
he e sxuied heredy. Tt is the tree moaning of tis st thet if the Mot

vrsles this pevigage o in U
proeoe shall fuliy posivam 20 the tams, coedtions, ard Gnononts of this i tgzge, arsd of the pote sexnred beichy,
20 remei i fail foree znd virtue, H thare is a

that Giony Bs o gtors shail be witedy poll and veid v
& f=alt dn sov of the toams, conlbions o aovensants o thic ramtgage, of of the mite sconed kerchy. then, 3t the
hen malng by the Mestzame to the Mot ace chall bocoms immndistddy due

-

LRy ey

P PSSP

ox, or, in the case of 2 comstruction boun, if the Mortgagor
fleen (13) days without the

now

- e

5

cation o § il Mratazoe, ol et
!

seed pavabbe o] 2R vt rate ey b foeictonird, Sl §oony Bpal precen v be jractitated fox the fmoghimuee
L€ 15 gomtis e e shearkl the Mestracoe docoime 2 porly Boeny it fveeving fais Mosteares or i it to the
[re e ol ;-3"-{53 Voooim eq sfemtl gha 40 wemiral Booge b oed 3y el et bt ee] g the B of an
IRTIPTTRE b PRy 2 R L b et g aitegaiee, Sfos fs sl noenin et b 13 I C00S PUDPLODRRPT I 2 SIRTLE (B
BES ":‘--1:..- e e bt =-:,-'-'¢' T B O b e ddeaa b ot e ggtion of the
P oLt e, e .“:;1 PRI & ‘»' PRI | o, 7:,3"". ety T gedecuele gl eatie IR IR

W T A T At o AT p




